MEXAWHEH UHAUBUAYANEH OOKNAL, 3A AEMHOCTTA
HA " CeBepkoon — Mbm3a Xonauur " Af]

cbraacHo un. 1000, an.4, 1.2 3NMNUK u un. 33, an.1, 1.2 or HAPE[JBA Ne 2 Ha K®H ot
17.09.2003 r. 8bB Bpb3Ka ¢ 4a. 10001, an.7 ot 3MMUK 3a nepuoaa
01.01.2018 r. - 31.03.2018 . ‘

e O6uwa uHbpopmauua 3a ApyKecTsoTo

"Ceseprkoon — I'bm3sa XonguHr'A e nyb/MYHO aKUUOHEPHO APYIKECTBO,
perucTpupaHo B TbproBCKMA perucTbp Kbm AreHumata no BnmMceaHuA nop EUK :
121661931 c¢ appec Ha ynpasneHue: rp. Codua, 6yn.CumeoHoBcko woce No 24,
CHOBHaTa [AEWHOCT Ha ApYyXecTBO BKAwuBa: MpugobusaHe, ynpasneHue, oOuEHKA U
npogax6a Ha yyacTua B 6b/rapcku 1 UyKAeCTpaHHU APYXKECTBA, NPeAOCTaBAHE Ha 33eMM Ha
APYXeCcTBa, B KOUTO XONAUHIBT MMa NPAKO yyacTUe WM MM KOHTPOAUpa, PUHaHCUpaHe Ha
APYXKecTBa, B KOUTO XO/IAWHIOBOTO APYXKECTBO y4acTBa.

"Cesepkoon — Mbm3a XonauHr"ALL e ¢ peructpupaH KanuTan B pasmep Ha
5347 798 nesa, pasnpegeneH B 2 673 899 6pos 06UKHOBEHM, 6E3HANNYHU, MOUMEHHM,
aKUWu € NpaBo Ha rnac, BCAKa OT KOUMTO C HOMMUHaNHA CTOMHOCT OT 2 (gBa) nesa. AKunute
ca Hegennmu. AKUMUTe Ha APYXHEecTBoTo ca OT eAMH M CblM Knhac U morar ga ce
npexsbpsat ceoboaHo. BeAka 06MKHOBEHa aKUMA AaBa Ha CBOA NpUTe)KaTen npaso Ha
eauH rac B O6woTo cbbpaHne Ha akuuoHepuTe, NPaBoO Ha AMBUAEHT U NpPaBoO Ha
JIMKBMOALIMOHEH OAN, CbpasMepHU C HOMUHaIHaTa CTOMHOCT Ha aKuuATa.

OpraHbT Ha ynpaenieHue Ha [Ipy)XecTBOTO Ce CbCTOU OT CbBeT Ha AupeKTopuTte u 060
cbbpaHue Ha akuuoHepurTe.

e BaxXHm cbbutnMa 3a "Cesepkoon — Mbmsa Xoaguur'Al, HacTbAMAM npes
nepuvopa 01.01.2018 r. — 31.03.2018 r.

lMpes pasrnexxgaHua otyeTeH nepuop, [IpyXecTBoTo e NPOABL/KUAO UHBECTULMOHHATA
CU AEeNHOCT U He ca 6UNN OBEeKT Ha BaXKHU U HETPAAWUMOHHU CbBUTUA KOITO He ca 6unu
OMnoOBeCTBEHU
e  BaXHM cbbUTMA, HaCTLNUAK B [lPYKECTBOTO, C/ied, KpasA Ha OTYETHUA nepuoa,
HAma BarkHM cbbuTUA, HacTbNUAK B [IpYy)KEeCTBOTO, C/ied Kpan Ha OTYEeTHUA nepuoga,

BnnAHne Ha Ba)kHuTe cbbuta 3a "CeBepkoon - Ibmsa Xonguur"Aj[,
HacTonuwiu npe3 nepuoaa 01.01.2018 r. — 31.03.2018 r. BbpXy pe3ynATaTUTEe BbLB

duHaHcoBuA oTyeT

Hama BaXXHW cbbuTnA, HacTbNMAKM npes nepuopa 01.01.2018 r. — 31.03.2018 r.,,
OKasanu B/iMAHUE BbPXY Pe3y/iTaTUTE Ha APYHKeCcTBOTO BbB PUHAHCOBUA OTYET.

¢ OnucaHue Ha OCHOBHWUTE PUCKOBE U HECUTYPHOCTH, NMpes, KOUTO e U3NPaBeHO
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"Cesepkoon — M-msa Xoaguur"Al
YnpasneHue Ha puUcKa

YNpaBneHUeTo Ha pucKa e HepasfenHa 4yacT OT MOJAUTMKaTa Mo ynpas/ieHue Ha
APYECTBOTO, Thbii KaTo e CBbP3aHO C l0BEPUETO Ha UHBECTUTOPUTE.

MHBECTUPAHETO B LEHHW KHWXA, KaKTO M BCAKAa MKOHOMMYECKa OENHOCT, Kpue
pUCKoBeE.

PuckoseTte, oKkasBalln BAMAHME NPU UHBECTUPAHE B LI@HHU KHUXKa Ha "CesepKoon —
Mm3sa XonguHr'ALL ca o6ocobeHn B 3aBUCMMOCT OT Nopaxkgalurte rm GakTtopu u
Bb3MOXHOCTTa pUCKa fa 6bae eNMMUHUPaH, OrpaHNYaBaH WK He.

CucmemamuvHu unu "O6wu" puckoese

CuctemaTUUHUTE PUCKOBE Ca Te3W, KOUTO AEWCTBaT M3BbH eMMUTEeHTa M OKasear
KNIOUOBO BAMAHME BbBPXY [AENHOCTTa M CbCTOAHMETO My. Te ca CBbP3aHU CbC
CbCTOAHMETO HAa MaKPOMKOHOMUYECKaTa cpefa, MONTUYEecKaTa CTabUAHOCT 1 NPoLecH,
perMoHasiHoToO pasBUTUE U AP. EMUTEHTBLT He 61 MOrbA A3 BAKUAE BbPXY TAX, HO MOXe Aa
M oT4yeTe U Aa ce cbobpasnsa c Tax.

Monumuyeckuam puck oTpassBa BAUAHUETO Ha NOJIMTUYECKUTE NPOLLECU B cTpaHaTa
BbPXY CTOMAHCKUA M UHBCTULMOHHUA MPOLEC U B YaCTHOCT BbPXY Bb3BPaLLlaeMOCTTa Ha
uHBectnuumuTe. HesaBucMMO OT useHcTBOTO HM B EC, nmosuTuyeckute npouecu B
cTpaHaTa He 6naronpuATcTBaT MHBECTULMUTE U Cb3gaBaT Hernpeackasyema 6usHec

cpeaa. .

MaKpoukoHOMUYeCKUAMm  pucK ce XapaKrepusupa ypes OCHOBHUTE
MaKpPOUKOHOMMYECKM UHOUKATOPU - BpyTeH BbTpelleH MPOAYKT, BanyTHU Kypcose,
NIUXBEHU paBHUWA, UHnauua, BlopKeteH aeduumnt, 6espabotuua n gp. JlnxseHute
paBHUULA He ce OTpasuxa NpPAKO BbpXy LEeWHOCTTa Ha OPYXMEeCTBOTO, Tbii KaTo He e
u3ros3sasio 6aHKOBU KpeamTu, HO M/IalWaHEeETO Ha JIMXBKU MO AEMO3UTU U NOJTy4YaBaHETO
Ha MXBU MO Kpeautu 3a 060pPOTHO GMHAHCMpPaHe ca CBbP3aHM C NasapHaTa JAuXsa.
PaBHMWWETO Ha MHNAUMA BAMAE NPAKO BbPXYy Bb3BPaLLAEMOCTTa Ha UHBECTULMUTE Ha
"Heo Jlongon Kanutan" AA.

HecucmemamuyHu puckose

HecuctematuyHute puckose ca PpupmeHu puckose, Bbpxy Kouto "Cesepkoon —
Mmza XonguHr'ALL uma nNpAaK KOHTPOJi. B 3aBUCMMOCT OT nopaxkgawmre M ¢aktopu
HEeCUCTEMaTUYHUTE PUCKOBE Ce pasgesiaT Ha ceKktopeH (OTpac/ioB) pPMUCK, Kacaeuy,
HECUTYPHOCTTa B Pa3BUTMETO Ha OTpPacb/a KaTto UANo U obwodupmeH PUCK, KOUTO
obegunHaBa 6U3HeC pucka u PUHAHCOBUA PUCK.

CekmopHUAM PUCK Ce Nnopa)ja OT BJAUAHMETO Ha TbPCEHeTO U npenjaraHeTo Ha
ycayrn no ynpasJieHMe Ha WUHBeCTUUUMKUTEe, nNoBeaeHneTo Ha MeHUOHMbHTa,
KOHKypeHUUATa Ha BbHLUHW ¥ BbTPELHU A0CTaBYNLUN.



busHec puckbm 0TpasABa HECUIYPHOCTTa OT MOJIy4aBaHe Ha npuxoam U GpopmupaHe
Ha nonoXutesieH PUHaAHCOB pesynTaT. YNpaBaeHUeTo Ha BU3HeC pMCcKa Mo MOCOKa Ha
HeroBoTo MMHUMMU3UpPaHe 3a "Heo JloHaoH Kanutan" ALl e B cnegHUTe HanpaBAeHUA:
AuBepcuduKauma Ha MHBECTULMOHHMA NOpTdein; NpeanasnMBOCT NMpU B3emaHe Ha
pelweHua 3a MHBECTULIMN;

duHaHcosuam PUCK NOKasBa [LO0NbJIHUTE/IHA HECUTYPHOCT Ha Kpeputopwute 3a
noJjiydaBaHe Ha TexXHUTE B3eMaHUA B CjiydaWn, KOrato SpPYyXKecTBOTO WM3No/3Ba
npuesiieyeHu UAU 3aeMHU cpepctBa. Kato ocHOBHU UaImepuTesin Ha d)MHaHCOBMFI PUCK Ce
M3Nnon3BaT NOKalaTesunTe 3a d)MHaHCOBa ABTOHOMHOCT U KOECbMLI,MeHT Ha 3a 01 BbXKHANOCT.

Bucokoto pasHuuie Ha KoeduumeHTa 3a GMHAHCOBA aBTOHOMHOCT, PECNEeKTUBHO
HUCKOTO paBHULiE Ha KoeduumeHTa 3a (GUHAHCOBA 3a[NBIKHANOCT, €Ca e4uUH BUJ,
rapaHumMaA 3a MHBECTUTOPUTE 3@ Bb3MOXKHOCTTA Ha APYMKECTBOTO Aa NAawa perynapHo,
CBOWUTE 3a4b/IKEHMA.

JlukeudHume pucKoee ca CBbpP3aHU C Bb3MOMKHOCTTa [APYXKECTBOTO [a He Moracu B
AOFOBOPEHUA pasmep WIM CPOK CcBOU (PUHAHCOBM 3aabsKeHMAa. TO3M pUCK e
MWHUMU3UPAH Mopagu HaauMumeto Ha [obpe pasBMTa MOAUTUKA MO ynpassieHWe Ha
napuyHUTe MOTOUW U NoALbprKaHe Ha BUCOKa CTeneH Ha niaTeXocnocobHoct u
JIMKBUAHOCT HA KOMMaHUATa.

CAaenku cue CBbp3aHu VI/VIJ'IM 3auMHTepecoBaH# /iMua nNpe3 uaMmmHanuna oT4eTeH nepumog,

Cebp3aHuTe AMua Ha [pyKecTBOTO BK/IOYBAT KJIOYOB YNPaBAEHCKM NEpCOHan, AblUepHU
Apy#ecTsa u cobcTBeHNLM.

KnlouoBmaT ynpasBneHCKU nepcoHan Ha [ipyKecTBOTO BK/AOYBa 4neHoBeTe Ha CbBeTa Ha
AUpeKTopuTe.

Caenkute cbC CBbp3aHM nuua ca onosecTeHn B [MoAcHeHue 19 oT MexaWHHMA
nHamsmuayaneH GUHaHCOB OTYET Ha APYHKECTBOTO.

Mthopmau,uﬂ 33 HOBOBDB3IHUKHA/IN CHULECTBEHU B3eMaHuUA M/MI'WI 3a4b/IKeHUuA 3a
CbOTBETHUA OTUYETEH nNepuoa.

Mpes nepuopa 01.01.2018 r. — 31.03.2018 r. "CeBepkoon — Mm3a Xonauur'ALL Hama
npenocTaBeHu 3aemMu, KOUTO fia Ca U3BBH CBbP3aHUTE /IMLa, KOUTO ca onucaHu B [lloAcHeHue
19 ot MeXauHHUA nHaUBUAYyaneH GUHAHCOB OTYET Ha APYKECTBOTO.

Mpe3 nepuoga 01.01.2018 r. — 31.03.2018 r. "CeBepkoon — Mm3a Xonguur'ALlL Hama
Nnony4yeHU 3aemu, KOWTO A3 Ca U3BBH CBbP3aHUTEe ANLa, KOUTO ca onucaHu B MNosacHeHue 19
oT MeXXAUHHUA UHAMBUAYANHUA GUHAHCOB OTYET Ha APYHKECTBOTO.



Cucremarusnpana dpuraHcosa usdbopmaums

KbM MOMEBHTa Ha UW3roToRAHE Ha HaCTOAWMA  AOKnay 3a pPasraemAaaHoTo
Tpumeceune, "Ceseproon ~ bmsa Xongnur'Afl vma peanuaupada Teylua 3aryba 8
pasmep Ha 89 xun. /1B, NPOM3TUMAILE OT ALWHOCTTa Ha ApyxecrBoto. Kbm parata va
UsSToTBAHEe Ha AOKNaga cymarta Ha akrveure Ha "Ceseproon — Momaa XonguHr'Afd e 12
761 xun. nB., a COBCTBEHUAT KanUTan Ha JpPyMECTBOTO BL3NN3a HA 5 348 XWA. 18,

27.04.2018,
rp. Codun




